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DESCRIPTION

Globalization,
influencing our world for decades, is a complex and multifaceted

a phenomenon that has been significantly

process [1]. It involves the integration and interaction among
people, companies, and governments worldwide, which are
handled by international trade and investment, and sustain by
information technology [2]. Due to globalization there will be so
many effects on the environment, culture, political systems,
economic development and prosperity, as well as the physical
well-being of individuals in societies around the world [3-5].

Economically, globalization has opened up new avenues for
global economic growth; creating a global market place,
increasing competition, and the optimal production and
consumption of goods and services [6]. It has led to the barriers
on the free exchange of goods between nations. These barriers
include tariffs (like duties and surcharges), trade restrictions, and
a barrier to international trade, such as regulations on imports
and exports, the proliferation of multinational corporations
which refers to the rapid increase in the number and influence
of these corporations worldwide, and the financial globalization
[7]. However, it has also been associated with increasing income
inequality, variation in the trading price of a financial
instrument over a certain period of time, and challenges to
domestic industries [3].

The rise of the internet and digital technologies has made it
easier than ever for people, companies, and governments to
connect and the communication, exchange, and interaction that
takes place between people, businesses, and governments from
different countries. This digital revolution has accelerated the
pace of globalization, enabling real-time communication, digital
commerce, and the spread of information on a global scale.
However, there is inequality in access to digital tools and the
internet between developed and under developed countries
which cause a significant challenge. While technology has the
potential to increase in the economic output of a country and
the these
technologies can increase inequalities.
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Culturally, globalization will encourage the exchange of ideas
values, influencing cultural and shared
expectations and rules that guide behavior within different

and practices
societies or cultures, and how these norms can be transferred,
shared, or influenced between different countries or regions.
The rise of global media has played a significant role in this
cultural exchange, leading to a global culture that exceeds
national boundaries [8]. However, this can lead to cultural
homogenization and the unique cultural practices, languages,
traditions, and identities of a specific region or community
disappear.

Politically, globalization has influenced international relations
and the balance of power among nations. It resulted in
establishment of international organizations and systems that
simplify cooperation, coordination, and management of issues
that exceed national boundaries, such as the United Nations and
the World Trade Organization, which aim to manage global
issues [9]. However, it has also raised questions about national
sovereignty and the full right and power of a governing body to
govern itself without any interference from other sources [10].

CONCLUSION

In conclusion, globalization is a powerful force that has a
significant impact on various aspects of our world. It brings both
opportunities and challenges, and its impacts are felt across
economic, cultural, and political domains. The interconnection
is due to globalization, which has made countries more
dependent and
culturally, it is essential to understand the multifaceted impacts

on each other economically, politically,

of globalization.
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