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OHPEUDQH SURWHLQV VHUYH D ZLGH 9
FHOOXODU VXUYLYDO DQG FRPPXQLPIFY
VLIJQLILFDQW UROH LQ WKH IXQFWL \g};ﬁu
HPEHGGHG ZLWKLQ WKH FHOO VvV oLsik F%'E
EDUULHU WKDW VHSDUDWHY WKH FHOG G|
H[WHUQDO RQH 7KHVH SURWHLQV DUYR®tYH
VHUYLQJ DV JXDUGLQJ UHFHSWRUYV UB&W
RWKHU UROHV 8QGHUVWDQGLQJ w¥gh
PHPEUDQH SURWHLQV LV HVVHQWLDS
IXQGDPHQWDO PHFKDQLVPV WKDW SNBSS
KXPDQ KHDOWK 7KH FHOOXODU PHPEYR
PHPEUDQH RU OLSLG ELOD\HU LV D %%\%%FP&N[
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OLSLGV SULPDULO\ SKRVSKROLSLGV %I WQHAiHA
LQZDUG DQG K\GURSKLOLF KHDGV IDELQI- ¥R Y G- Nk
SURWHLQV ZLWKLQ WKLV OLSLG BHEPEWNOHLGURWHHQWLMDWH WRKH WHK®IO X
PHPEUDQH V IXQFWLRQDOLW\ OHPEUDORH RURYHRWPDOWDRRQE B F® IPRVIHENGH \
EDVHG RQ WKHLU DVVRFLDWLRQ ZLWKYHUKH QKBIEG LRIQVD\BUH D @§ VWKW L T
HIWHQW RI WKHLU SHQHWUDWLRQ LIQRPRH RAKWMDRHREDBQHIDFLOLWDWLQJ FRF

HQYLURQPHQW $GYDQFHPHQWYV LQ UHV

VFLHQWLVWY WR GHOYH GHHSHU LQWF

WKHVH SURWHLQV OHDGLQJ WR D EH

QWHJUDO PHPEUDRQMVE URWHLRVOV [t HRARL BBE WKH GHYHORSPHQW F
ZLWKLQ WKH OLSLG ELOD\HU DQG W%YWgUng\}JWIﬁ SHRRARS Mt
K\GURSKRELF UHJLRQV LQWHUDFW Z{WKk WKHRK\G l&&%ng\{%glp%w
SURWHLQV 50D\ YLWDO UROHV Lo ISy A 08 Wikl Ve ik oy
PHPEUDQH DFWLQJ DV UHFHSWRUYV g@é@f%ﬁj%ﬁ%@%%g@i@gﬂ%gvngggﬁm\%éw[

BHULSKHUDO PHP E UDQML NHU R\VQ MHIFHI® OXORW HE ORFHVVHY DQG KXPDQ KHI
SHULSKHUDO SURWHLQV GR QRW SWHRWMLDWADWKB YOMSD @ UR®@H\HQ YL
,QVWHDG WKH\ DUH DVVRFLDWHG ZUWRFWKRQNHPEU NP QVBERWIWHMVRIWHBH
LQWHUDFWLQJ ZLWK LQWHJUDO SURWRGHBEXORY DRIGH VHRIXE W XUBO FRP SR
OLSLGV 7KHVH SURWHLQV DUH PRQ$ HORIWDY IXRPFRLBRRORJ IRPLYLQJ
WKH PHPEUDQH FRPSDUHG WR LQWBWQUD ® GURQHHRIAQ WY GL Q UW HFFKYRJ XHE
LQ YDULRXV FHOOXODU SURFHVVHV FREXWDQ XH W R 03 HHH SHRG RPHIO & QEHUHWM E

FRPSROHQWYV D WKHLU LPSOLFDW
/ILSLG DQFKRUHG/KBEVRWIBURWHLQV IPdJ\HHLJg#QHY%\QI'__'F@d\(%?NKDW KDUQHVV WKH
DWWDFIOHGRBERHFWR&BWHPEHGBIHWKNLIQH 5 5 yry H KXPDQ ZHOO EHLQJ
OLSEIGOD\H UO L/ FKRBDVW K U R WWIRQ
DVVRHAIDWKMHPEUDQH DQG IDFLOLWDWHY LWV LOWHUDFWLRQ ZLWK

RWKHU FHOOXODU FRPSRQHQWY ZLWK WKH KHOS RI WKH WUDQVPLVVLRQ RI
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SHFHLY H®\ ODQXVFULSW 1R(G%IDRWV LJQH®Q 4ZUR %20 BHMYLHZHEQ
4& 1R %20 5HYLVH&Q ODQXVFULSW 1R 3%E®LVKHGS ‘2,
& L W D MHLYR.QO OHPEUDQH 3URWHLQV LQ 'UXJ '"HYHORSPBHW 7IRHUU7KHUDSHXWLF $GY

&RS\ULJKW /HYL 0 7KLV LV DWQLEB 6 MWAHOFEOWE W U PAVK R UW K MEIRYP PRQW U L E X W LZRKE B HRUHPQ WH/
XQUHVWULFWHG XVH GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLG!
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