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DESCRIPTION

The significance of research methodologies for comprehending
the nature of accounting policy and practice is what stimulates
their interest in them. Positive Accounting Theory (PAT) aimed
to challenge and replace the dominance of normative thinking in
accounting, though there are strong disagreements with PAT's
principles. Long before the "PAT revolution," many of us were
interested in this empirical field, but we also felt that some of the
greatest normative thinkers had far more merit and practical
application than did positivists. The multinational business
(‘professional') service organizations are the main area of focus for

us [1-3].

These are potential locations for the development,
standardization, and regulation of accounting procedures as well
as for the mediation, formation, and transformation of

professional identities. For example, as a normative thinker,
considered theory to be a means of interpreting empirical
situations. It was also acutely conscious of the necessity of
sophisticated research methodologies, as demonstrated by his
work on instrumental reasoning and systems methodology, as
essential to facilitating our comprehension of actual situations
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Since the Egyptian Accounting Standards (EASs) were neither
included in the Client Master List (CML), which only relates to
the currently in effect IASs, nor mandated by legislation, they are
not included in the list of pertinent rules. Furthermore, testing
for the EASs alone is impractical because they are essentially
translations of some of the IASs. Since it is not a listing
requirement, the Uniform Accounting System (UAS) is not listed
in the list of pertinent rules. As specified in the section. Not for
the capital market authority, but for national control and
performance evaluation purposes, public sector enterprises must
submit separate reports utilizing it. The idea that accounting was
merely a technical endeavor was definitely dispelled in large part
because to it [7].

Organizations, however, are free to regulate the impact of these

restrictions as well as to express opinions about them.

Accounting rules are among the rules that are involved in this

dynamic. This underscored the importance of being transparent
about the kind of research methodologies used to uncover this
intricacy. In the framework of societal (accounting) regulatory
obligations, how organizations "regulate" accounting to support
organizational objectives and ideals has also attracted a lot of
attention for a variety of reasons [8-10].

Understanding this organizational dynamic initially provides
valuable insights into the social value and role of accounting
regulations. The values and concerns of organizations and society
are at the heart of this analysis. The word play is intentional in
order to highlight the idea that organizations are not
independent entities but rather part of a society with regulatory
intentions regarding their future Due to the
extraordinary complexity and contextual definition of accounting
policy and practice, research methodologies utilized to reach this
complexity must be very sophisticated.

CONCLUSION

course.

Therefore, a second reason for this interest in how organizations
"regulate" societal regulations is enables a potential linked study
of societal and organizational interactions with a focus on
accounting. The first two sections evaluate about the previous
research on professionalization and accounting regulation, with a
focus on areas they believe may be helpful for future research in
an era where professionalization and regulation are becoming
more dispersed processes. In the third section, they argue for
increased examination of accounting firms and how this can
improve an understanding of professionalization and
professional regulation, in line with their view that there are
other significant sites and institutions for the regulation of
accounting practice and the construction and legitimation of the
accounting professional.

REFERENCES

1. Andoni M, Robu V, Flynn D, Abram S, Geach D, Jenkins D,

et.al. Blockchain technology in the energy sector: A systematic
review of challenges and opportunities. Renew Sustain Energy Rev.

2019;100:143-174.

Correspondence to: Fai Thain, Department of Commerce and Business, HAN University of Applied Sciences, Ruitenberglaan, Arnhem, The

Netherlands, E-mail: faithain@yahoo.com

Received: 02-Oct-2023, Manuscript No. [JAR-23-23692; Editor assigned: 04-Oct-2023, Pre QC No. [JAR-23-23692 (PQ); Reviewed: 20-Oct-2023, QC
No. IJAR-23-23692; Revised: 27-Oct-2023, Manuscript No. [JAR-23-23692 (R); Published: 04-Nov-2023, DOI: 10.35248/2472-114X. 23.11.355

Citation: Thain F (2023) Financial Standardization and Professionalization in a Decentralized System. Int ] Account Res. 11:355.

Copyright: © 2023 Thain F. This is an open-access article distributed under the terms of the Creative Commons Attribution License, which
permits unrestricted use, distribution, and reproduction in any medium, provided the original author and source are credited.

Int ] Account Res., Vol.11 Iss.5 No:1000355



Thain F

Azaria A, Ekblaw A, Vieira T, Lippman A. Using blockchain for
medical data access and permission management. In2016 2nd
international conference on open and big data (OBD).2016;
25-30.

William P, Gupta A, Darwante NK, Gondkar SS, Verma A, Verma
V, et al. applications of internet of things in smart grid intelligent
systems. In2022 International Conference on Augmented
Intelligence and Sustainable Systems (ICAISS) .2022;1175-1179.
William P, Shrivastava A, Chauhan H, Nagpal P, Singh
P. Framework for intelligent smart city deployment wvia artificial
intelligence networking. In2022 3rd International
Conference on Intelligent Engineering and Management (ICIEM).
2022;455-460.

William P, Yogeesh N, Vimala S, Gite P. blockchain technology for
data privacy using contract mechanism for 5G networks. In2022

software

3rd International Conference on Intelligent Engineering and

Management (ICIEM) .2022;461-465.

Int ] Account Res., Vol.11 Iss.5 No:1000355

10.

OPEN @ ACCESS Freely available online

Sharma A, Dua S, Hatwal V. Micro enterprise development and
rural women entrepreneurship: Way for economic empowerment.
Arth Prabhand ] Econom Manag. 2012;1(6):114-127.

Silva PC, Batista PV, Lima HS, Alves MA, Guimaries FG, Silva
RC, et al. COVID-ABS: An agentbased model of COVID-19
epidemic to simulate health and economic effects of social distancing
interventions. Chaos Solitons Fractals. 2020;139:110088.
Sudirman A, Alaydrus S, Rosmayati S, Syamsuriansyah S,
Nugroho L, Arifudin O, et al
perkembangannya di era digital. 2020.

Prilaku  konsumen dan

Zhu X, Asimakopoulos S, Kim ]. Financial development and
innovation-led growth: Is too much finance better?. ] Int Money

Finance. 2020;100:102083.

Samargandi N, Fidrmuc ], Ghosh S. Is the relationship between
financial development and economic growth monotonic! Evidence

from a sample of middleincome countries. World Dev.

2015;68:66-81.


https://ieeexplore.ieee.org/document/7573685
https://ieeexplore.ieee.org/document/7573685
https://ieeexplore.ieee.org/document/10011092
https://ieeexplore.ieee.org/document/10011092
https://ieeexplore.ieee.org/document/9853119
https://ieeexplore.ieee.org/document/9853119
https://d1wqtxts1xzle7.cloudfront.net/31289152/paper45-libre.pdf?1392132545=&response-content-disposition=inline%3B+filename%3DMICRO_ENTERPRISE_DEVELOPMENT_AND_RURAL_W.pdf&Expires=1683197458&Signature=AL8Vbg5GBqAZ7YrrgCSSybuM211ofnqyxhipFbndULkrBdX4IcSUJ1C4tuTg-39aMQMXZFCdaOUGr6tRWHrty1IPFKWvtstqgK3oHBwrS5bGlytTtTLNp~U87W3uJae667vaRR2hrZIdsbhtuyg4qVjkWmHFfPUBNf-Br6bY6x-s2u7O9bg3Z9CbKY34fAhjTy4BvZrpz0e5zuzakEIRhJqT~DtMXPHko2qLie-wwvWKMMYD0mAZp6D54tA1L7WOSRiSt7eADM-gUa1E7yiE-qP-heNxLkg1uxCh3acjPuj6z2N1CtgCHqR1XEjVXN8YuGRIoC5gcSve8z-CC3VkAQ__&Key-Pair-Id=APKAJLOHF5GGSLRBV4ZA
https://d1wqtxts1xzle7.cloudfront.net/31289152/paper45-libre.pdf?1392132545=&response-content-disposition=inline%3B+filename%3DMICRO_ENTERPRISE_DEVELOPMENT_AND_RURAL_W.pdf&Expires=1683197458&Signature=AL8Vbg5GBqAZ7YrrgCSSybuM211ofnqyxhipFbndULkrBdX4IcSUJ1C4tuTg-39aMQMXZFCdaOUGr6tRWHrty1IPFKWvtstqgK3oHBwrS5bGlytTtTLNp~U87W3uJae667vaRR2hrZIdsbhtuyg4qVjkWmHFfPUBNf-Br6bY6x-s2u7O9bg3Z9CbKY34fAhjTy4BvZrpz0e5zuzakEIRhJqT~DtMXPHko2qLie-wwvWKMMYD0mAZp6D54tA1L7WOSRiSt7eADM-gUa1E7yiE-qP-heNxLkg1uxCh3acjPuj6z2N1CtgCHqR1XEjVXN8YuGRIoC5gcSve8z-CC3VkAQ__&Key-Pair-Id=APKAJLOHF5GGSLRBV4ZA
https://www.sciencedirect.com/science/article/pii/S0960077920304859
https://www.sciencedirect.com/science/article/pii/S0960077920304859
https://www.sciencedirect.com/science/article/pii/S0960077920304859
https://www.sciencedirect.com/science/article/abs/pii/S0261560618307587
https://www.sciencedirect.com/science/article/abs/pii/S0261560618307587
https://www.sciencedirect.com/science/article/abs/pii/S0305750X14003684
https://www.sciencedirect.com/science/article/abs/pii/S0305750X14003684
https://www.sciencedirect.com/science/article/abs/pii/S0305750X14003684

	Contents
	Financial Standardization and Professionalization in a Decentralized System
	DESCRIPTION
	CONCLUSION
	REFERENCES




