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EDITORIAL

Civil and criminal justice are the two sorts of justice. This indicates
that there are two categories of wrongs: civil and criminal.
Civil wrongs are private wrongs, whereas criminal wrongs are
public wrongs. Civil justice - The primary goal of civil justice
administration is to provide remedy to the injured party in the
form of compensation or other forms of relief.

Each new trend necessitates a shift away from traditional
accounting software and toward developing accounting technology
breakthroughs. Without early adoption of these technologies, no
firm can remain relevant and competitive in the long run. They'll
also need to put in place a detailed plan to adopt and harness
accounting business innovations in order to boost revenue, retain
clients, and improve operational efficiency.

Accounting firms should explore embracing these technology
innovations as soon as possible. Cloud computing has transformed
businesses in a variety of industries in a short period of time.
Accounting firms, like other organisations, must embrace cloud
computing and migrate to cloud-based accounting in order to
remain relevant and competitive in the future. Accounting software
that is cloud-based allows accountants to view financial data at any
time and from any location.

Additionally, these solutions assist accounting businesses in
facilitating continuous contact between accountants and clients.
They can access financial data and work on accounting apps from
any device with an internet connection. Different tools are used
in accounting activities. They can, for example, employ special
software solutions to manage invoicing, payment processing,
payroll, inventory tracking, and financial reporting. Manual

entry from one app to another is used in traditional operations.
However, no accounting firm can compete without taking such
a time-consuming approach. Integration of all tools can help to
automate information sharing and speed up the whole process.

Additionally, the possibilities of making an error are greatly reduced.
One example is connecting QuickBooks software with Drake
Software so that accounting data can be imported effortlessly for
tax filing returns. When manual entry effort is eliminated, accuracy
improves dramatically. The number of people accepting and paying
in digital currencies has been steadily increasing. Many businesses
already use digital currencies to send and receive payments from
international consumers.

Accounting firms must assist businesses in recording digital
currency transactions in the same way that they record traditional
financial transactions. However, they will need to invest in next-
generation accounting software in order to record digital currency
transactions at the current exchange rate and declare capital
gains tax at the right rate. Block chain isn't just for digital money
transactions anymore.

Many companies are already using block chain to keep track of
their financial transactions in a public, digital, and secure ledger.
Block chain not only makes financial transactions transparent
and auditable, but it also makes transaction records accessible to
authorised users at any time and from any location. Accounting
firms may even develop special software to use block chain for
a variety of objectives, including accelerating fund transfers and
financial transactions, propetly recording financial transactions,
reducing account receivables and payables, and facilitating
auditing. The custom software programmes can be tailored to meet
individual requirements.
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